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NOTICE

NOTICE IS HEREBY GIVEN THAT TI]E ANNUAL GENERAL MEETING OF THE

MEMBERS OI VIKAS MULTICORP LIMITED WILL BE HELD ON TRIDAY, 29TH

SEPTEMBE& 2017 AT 3,OO P.M. AT TFIE REGISTERED OFIICE OF THE COMPANY
AT SITUATED AT G-1, 3411, VIKAS HOUSD EAST PUNJABI BAGH, NEW DELHI '
110026 TO TRANSACT THE FOLLOWING BUSINESSES AS:

ORDINAIiY BUSINI]]SS:

1. To reccive, consider and adopt lhe Audited Finarcial Statements of the Company for

the financial year ended 31$ Marcl! 2017 and the reports of dle Board of Diectors

and Auditors thereon.

2. To appoint a director in place of Mr- Hari Bhagwan Shama, who rehies by rotation

and being eligible, offers himself foi re-appointment.

3. Appoinlnent of Auditol'

To consider and if thought fit to pass, with or without modiJication(s), the following

resolution as an Ordinary Rcsolution:

ITESOLVLD THAI pur-suant to SecLions 139, 142 and other apPlicable Provisions, if
arry, of the Cornpanies Act, 2013 and t-he Companies (Audit ard Auditors) Rules,

2014 (including any statutory modfication or re-enactment thereot fol the time

being in folce), the Company hereby ra{ifies the aPpoinlment of M/s KSMC&

Associates, Chartered Accountants, Finn Registration No. 003565N, as Auditors of

the Company to hold office from the conclusion of this Annual General Meeting

(AGM) titl the conclusion of ihe next ACM oI the ComPany to be held ir the 2018.

4. Reguladsation of Addilional Director, \4r. Pankai Kumar GuPta

To consider and if thought {it, to pass, with or without modificadon(s), fte following

resolution as an Ordinary llcsolution:
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RESoLVED THAT pursuant to the Provisions of Section 152 161 and any other

applicable provisiolrs of the Comparries Act, 2013 and any rules made thereunder

read with Schedule lV to t]-le Ac! Mr. Pankaj Kumal Gupt4 who was aPpointed as an

Additiona.l Dtuector of fhe Company by the Boald of Directors w.ef 15.11.2016 and

who holds office up to the date oI this Aflluat Geneml meetrng and in resPect of
whom the Company has received a notice in ll'riting flom a member proposing the

candidature of Mr. Paikai Kurnar GuPta for the office of the Director of the

Company, be and is hereby elected and appointed as a Non-Executive Dfuector

5. Re8ula sarion of Addirional Dtuector, Mr. Anubhuti Misha

To considel and iI thought lit to pass, \ ''/ith or widlout modiJication(s), the Jollovring

resolution as an Ordinary llesolution:

RESOLVED THAT pursuant to the provisions of Section 15e 161 and any olher

applicable provisions of lhe Compaiies Act 2013 and any nrles riade thereunder

.uid *itl-r S.h",luln IV to the Act, MI. Anubhuti Mislta, who was aPPointed as an

Additional Diector oI Lhe ComPany by the Board oJ Directoff w e f 20 03 2017 ar..d

'!vho holds office up to lfie date of this Annual General meeting and in resPect of
whom the Colnpary has received a notice in wdting ftom a member ProPosing dte

candidature oJ Mr'. Ar-rubhuti Mishta for the of{ice of the D ector of the ComPant be

and is hereby elected and aPPointed as a Non-Execuhve Director"'

Dats 29.05.2m7
l'lace: New Delhi

By the order of the Board of Dirccto$
For Vikas MulticorP Limited

\,c\,\' \U^.{!,Jq" !\^rfi --1i

I-Iari Bhagwan Sharma
Directot

DIN| 02543653
Ad&ess: 586.4. Sli Nagar

Delhi 110034.

Notes:

1. A member en{itled to atlend and vote at the meeting is entided to apPoint a

pro).J to aLtend and vote instead of himself ard such proxy need not be a

member of the ComPany The Proxies rn order to be effective must be received by

the Company not less than 48 hours befoie ihe meetng'

Pursuant to the Ptovisions of tie Companies Act' 2013 and ComPanies

(Management and Admiishation) Rules, 2014 a person can act as a Ploxy on

behalJ oI members not exceeding fifq' and holding in the aggregate' not more

than ten Percent oI the total shares Capital oJ ComPany canying voting dghts'



2. Documents refened to in the Notice and Explaratory Statement etc. are open for
inspection at the registered of{ice of the Company at all working days during
business hours up to ihe date of AGM and will ai,so be available for inspection at
the meeting.

3. Membe$/ koxies should bring their attendance slips duly filled in for attending
d1e Meeting. Proxy lomr should be duly filled, stamped & Signed by the rnember
o{ tre Company.

By the orde! of the Board of Dhectors
loY Vikas Multicorp Limited

\sr,r' gi--t ara,. -<r,,-ar*{

Hari Bhagwan Sharma
Datet 29.05.2017 Director
Place: New Delhi DIN:02543653

Addressr 5864" Sri Nagar
Delhi 110034.
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DIRECTOIIS' REPORT

'1'o,

The Members ot

VIKAS MULTICORP LIMITED

Yoru Directors have pleasure in presenting the Amual Report on the business alld
opelalions of the Company together with the Audited Financial Starements for tlte
Iinancial year ended 31"' March, 2017 and on the state of affa s of the Company.

IINANCIAL PIRFORMANCE:
the Company's Financial Perfor1rrance {or the financial year ended on 31"r March, 2017
urder review along u'ith previous )'ear liguaes are given hereunder:

RIVII]W OF BUsIN]]SS OPERATIONS AND zuTURE PROSI'ECTS:
The tolal income is 1,02,85,10,993.00 as compar.ed to 94,96,07,468.00 for dle previous
year. During the year ulder review the Company has rncurred a profit of Rs.

68,54853.00/- (previous year proflt ot Rs. 70,40,499.00/ -). your Direciors are expecling
to rncrease profits rn the near fulure.
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Palticulars 31s March, 2017 31* March, 2016

(In Rs.) (In Rs.)
Total lncome 7,02,85;1O,993 94,96,07,468
I-ess: Iixpenses 

. 1,07,99,98,292 94,11,31,805
I'rof i/l,oss Bef or.e Taxcs 85,L2,707 84,75,663

Less: Exceptional Items 8,000

I'rof itl(Loss) bef ore ta-r 85,04,707 84F4,421

Lcss: Taxes (Including Defered and Fdnge
llenefitTaxes)

\6,49,848

Profjt/(l.oss) Jftcr tJx 68,54,853 70,40,499

Add: llalance brought forward fron last year 2,22,30,782 L,51,90,282
Nct Profit Caniedto Balance sheet 2,90,85,635 2,22,30,782



SHARE CAPITAL
The Authorized Share Capital of the company is Rs. 31,00,00,000 (Rupees Thi*y One
Crores Only) divided into 3,10,00,000 (Three Crores Ten Lacs) Equity Shares of Rs. 10/-
each and Paid Up Equity Sharc Capital as on March 31, 2017 was 30,34,01,400/- (Rupees
Thlty Crores Thtuty Four Lacs One Thousand Four Hundred Only) divided into
3,03,40,140 (Ttuee Crores Three Lacs Forty Thousaad One Hundred Fo*y) Equity Shares
of Rs. 10/- each. Du ng the year under review, the Company has issued 2250,000

DIVIDI]ND:
In orde! to conserve resources, tie Boatd does not recommend any dividend for the
hnancial year ended 31st March, 2017.

CORPORATA SOCIAL IiESPONSIBILITY:
The Company has r-rot developed and irnplemented any Corporate Social Responsibility
initiatives as the provisions oI Section 135 of the Companies Act 2013 as the provkions
of ttis section is not applicable on the Company during the year under review.

STATUTORY AUDITORS:
KSMC & Associates, Chartered Accountants (Firm RegjsLration No. 003565N) were
appomted as tle Statutory Auditors of the company for live consecutive years, subject to
ratilication at every Annual General Meeting. Accordinglt their appoinhnent is
ploposed to be ralilied in the ensuing AGM. They have given their eligibility & consent
for the proposed ratification.

STCITITARIAL AUDITOITS:
The Provigio*s Ior appoinhnent of Secretarial Auditor does not apply to our Company.

DETAILS RtrLATING TO DtrI'OSITS COVERED UNDER CHAPTER V OF THE
ACT;

S.No. Particulars Remarks

1. Accepted durinS the year Nil

2. Rernained unpaid or unclaimed at d1e end of the

year
Nil

3. Default in Davment of deDosits or interest tiereon Nil

4. Depo\il. whjch d re rol in . omplidnce witi
requfuement of the chapter v of the act

Nil



EXPLANATION OR COMMENTS ON QUALIFICATIONS. RESERVATIONS OR
ADVERSE REMARKS OIt DISCLAIMERS MADE BY TI.IE AUDITORS AND THE
PIIACTICING COMPANY SECRETARY IN TI{EIR REPORTS
There was no qualfication, reservation or advetse remark made by the Auditors in their
report. The provisions of Section 204 oI the Companies Act, 2013 rclatins to submrssron
ol qpcrpldridl Aud il Repoft i. noi applicable rooLnCompdny.

DIRECTOR.S:
There r as change in Composition of the Board of Dfuectors dudng the Financial year
2016 2012 Mr. Pankaj Kumar cupta and Mr. Anubhuti Mishra wis appointed on
15.11.2016 & 20.03.2017 iespectively and Mr. Deepak Barsal and Mr. Vjshesh Gupta was
ceased on 18.04.2016 and 30.11.2016.

DECLARATION OT INDEPENDENT DIRECTORS
The Provisions of Section 149(6) related to a statement on declaration by Independent
Director are applicable to our Company. The management has appointed requisite
number oJ independent dfuectors.

BOARD M€F]TING:
During the financial year 2016-17, the Board met twenty times as against the [unimurll
requirement of Iour meetings.

COMPANY'S POLICY IiELATING TO DIRECTORS APPOINTMENT. PAYMENI
OF IIEMUNERATION AND DISC}IARGE OFTHEIR DUTIES
The provisiolls o-f Seclion 178(1) relating to constitution of Nomination and
Ilemuneration Comrnittee are not applicable to our Company and herce the Courpany
has not devised any poiicy relating to appointnent of Directors, payment of Managerial
remuneratioD Directors qualifications, positive athibutes, independence of Drectors
and other related matters as provided under Section 178(3) of tfie Companies Act, 2013.

INIORMA'I'ION PURSUANT TO I{ULE 5 {2) OF COMI'ANIES (A?POINTMENT &
ITEMUNEI{ATION OI MANAGIIIiIAL PEI$ONNEL} RULES, 2014
The Company has nol appointed any employee(s) in receipt of remuneration exceeding
the linits specified under RuIe 5 (2) of Companies (Appointment & Remuneration of
Managerial Persomel) Rules, 2014.

DIIIICTORS' I{ISI'ONSIBILITY STATEMENT:
Pu6uant to Section 134 (3) (c) read with Section 134 (5) of the Companies Act, 2013, your
Directors state thah

a. h1 the preparation of the arn-rual accounts, the applicable accourting standards

have been followed will-l proper explanation rclating to matedal dePartures, iJ

anyi
b. They have, in the selection of the accountjrg policies, consulted the Stafutory

Auditors alrd have applied dlem consistently and made iudgments and estimates

that are reasonable and prudent so as to Sive a tuue and fail view of the state of

a{fairs of the Company as at 31d March, 2017 and of its Ptofit/Loss for the year

ended on ifiat date;



c. They have taken proper and suJ{icient care to the best of their knowledge and
ability for &e maintenarce of adequate accounting records in accotdance with
the provisions of d1e Companies Act, 20.13 for safeguarding the assets of the
Conpany and for preventing and detecting fraud and other irregularities; and

d. They have prepared the annual accounts for the year ended 31,r MalclL 2017 on a
'going concern' basis; al1d

e. They have de-vised proper systems to ensure compliance witl the provisions of
all applicable laws and that such systems were adequate and operating
effectively.

PAITTICULARS OI LOANS. GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT,2013
The Particulars regarding Loar$, Guamntees or Investrnents undet section 186 are not
applicable on t+re Compaiy for Lhe year ended March 31, 2012

MATEIIIAL CHANGES AND COMMITMENT II ANY AFIECTING THE
FINANCIAL I'OSITION OF TIII COMPANY OCCURII.ED BETWEEN THE END OF
THE ANANCIAL YEAR TO WIIICI.I TI.IIS FINANCIAL STATEMENTS RELATE
AND TIIE DATE OF TI.IIJ IItsPOI{T
No material changes and conrmihlents affecting the financial position of the Company
occured between the ends of the {inancial vear to which this financial statement relate
on the date of this repor:t.

CONSEIIVATION OT INI]IIGY. TECHNOLOGY ABSOT{PIION. TOREIGN
EXCHANGE EARNINGS AND OUTGO
The bJormation perlairing to conservation of energy, technology absorptior! Forelgn
exchange Eamrngs and outgo as required under Section 134 (3Xm) of the Companies
Act,2013 r'ead with Rule 8(3) of the Companies (Accounts) Rules,2014 is turnished as
under:
Palticulals Remarks

1. Conseruation of the encrsv The Provisions of Sectron
134(3) (m) of the Companies
Act, 2013 read with Rule 8 of
Companies (Accounts) Rules,
2014 regarding Conseruation of
Energy and Tecluology
Absorption do not apply to
your comPany Jor the Pedod
under review l{owever, the
managelllent has taken all the
necessary steps to conserve dre
resources to the extent possible.

(A) Stepr taken [o impact on cor$ervabon
(B) Steps laken for utilization of altelnate sources

of energy
(C) Capital inveslment on the conservation

equipments
:I'cchnology absorptiolr

3. Iorcign exchangc
(A) Earninq 5,96,867
(B) Ouleo NIL



STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT
The Cornpany does not have any Risk Maaagement Policy as the elements oJ dsk
threatening the Company's existence aie very mintnal.

SUBSIDIARIIS, ]OINT VENIUIiES ORASSOCIATE COMPANIES DURJNG THE
YEAR
No Companies have become or ceased to be its subsidiaries, Joint Ventures or Associate
Companies during tfie year'.

DITAILS OF SIGNITICAN]-| MATERIAL ORDEI{S PASSED BY THE
REGULATORS / COURTS /IIIIBUNAL IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATION IN zuTURE
There are no significarl nra{elial orders passed by the Regulators / Courts / Tribunal
which would impact the going concem status of the Company and its future operahons.
Hence, disclosure pu:fsuant to Rule B (5) (vii) of Companies (Accounts) Rules, 2014 is not
required.

DITAILS IN RESI'ECT O[ ADtrQUACY OF INTERNAL FINANCIAL CONTROLS
WITII ITEFEITENCE TO 'flIE IINANCIAL STATEMENTS PURSUANT TO RULE 8
(s) (viii) O[ COMPANIES (ACCOUNfS) RULES,2014:
The Cornpany has an adequate intelnal financial conhol system, commensurate with dle
size of ils business operations.

PAITTICULARS OI CONTITACTS OI( ARIUNGEMENTS MADE !!ITH RELATED
l'ARTILiS MADE PUI{SUANT TO SECTION 188 OF THE COMPANIES ACT,2013-
There was related party transactions held pursuant to section 188 of the Companies Act,
2013 read with Rde 15 oJ tle Companies (Meeting of Board and its Powers) Rules, 2015

at the end of the year and details are ainexed herewitl in "Arrrexure 8".

ANNUAL RETURN
The exhacts oI Annual Relatn pursuant to the provisions of Section 92 lead with RuIe 12

of the Companies (Management and adiinishation) Rules, 2014 is furnished in

DISCLOSURtr OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGII- MECIIAMSM
The provisions of Section 177 of Lhe Companies Act 2013 read with Rule 6 ard 7 of the

Companies (Meetings of the Board and its Powerc) Rules, 2013 is aPPlicable to the

Company. Hence, Audit committee was fomed aPPointing Mr. Pankaj Kunar GuPta as

Chairmao Mr. P.D. Bhoot and Mr. Kapil Gupla as other membel of Audit Committee.



ACKNOI ILEDGEMENTS:
The Directors wish to place on record thetu apprcciation to the wholehearted help arld
co-operaLion the Company has received ftom the business associatet partners, vendo$,
dients, governnent authodties and bankers of the Company.The relations between the
management and the staff was cordial during the period under review.
The Company also wishes 10 put on record the appreciation of the work done by the
staJf. Your Dfuecto6 appreciate and value the trust imposed upon them by the members
of d1e ComDanv,

By the order of the Board of Diectols
Vikas Multicorp Limited

Date, 29.05.2017
Pankai Kumar Gupta Had Bhagwan Sharma

. Dircctor

A, w-
\0,)s"
N/ \ c\r.^ \\rG1 oJc$ (I^4$' ' J

Director
DIN: 02543653

Ad&css: D-40, D-Block, Raja Address:5864, Sri Nagar
Puri New Delhi 110059 Delhi 110034.

Place: New Delhi DIN: 07003962


















































